
(VWiJLR�6XSHUYLVLRQDGR�,,,

352*5$0$�'(�&20321(17(�&855,&8/$5

7,32�'(�&20321(17(��0DUTXH�XP�;�QD�RSomR�

'LVFLSOLQD; 3UiWLFD�GH (QVLQR

$WLYLGDGH FRPSOHPHQWDU 0yGXOR

0RQRJUDILD 7UDEDOKR�GH�*UDGXDomR�

67$786�'2�&20321(17(��0DUTXH�XP�;�QD RSomR�

2EULJDWyULR (OHWLYR 2SWDWLYR�

'$'26�'2 &20321(17(

3Up�UHTXLVLWRV � &R�UHTXLVLWRV � 5HTXLVLWRV�&�+� �

(0(17$

���

&yGLJR 1RPH &DUJD�+RUiULD 1R�FUpGLWRV &+�*OREDO 3HUtRGR

0$70���� (VWiJLR�6XSHUYL�
VLRQDGR�,,,

7HyULFD�
��

3UiWLFD�
�� � ��� �R



2%-(7,926�'2�&20321(17(

0(72'2/2*,$

$9$/,$d­2

&217(Ò'2�352*5$0È7,&2

%,%/,2*5$),$�%È6,&$

���

5HIOH[mR�VREUH�D�IRUPDomR�GR�*HVWRU�(VFRODU�H�D�FRQVWUXomR�GH�VXD�LGHQWLGDGH�SURILVVLRQDO��2E�
VHUYDomR�GR�SURFHVVR�GH�RUJDQL]DomR�GD�HVFROD�H�GD�HGXFDomR�FRPR�XP�WRGR��SURMHWR�SROtWLFR�
SHGDJyJLFR GD HVFROD� FRQVHOKRV HVFRODUHV� H[HFXomR ILQDQFHLUD� IXQomR VRFLDO GD HVFROD� FRUSR GR�
FHQWH��FRUSR�GLVFHQWH��UHODo}HV�VRFLDLV�QD�HVFROD��FRQGLo}HV�GH�H[HUFtFLR�SURILVVLRQDO��UHVXOWDGRV�
HVFRODUHV��$QiOLVH�FUtWLFD�GD�$WLYLGDGH�GH�*HVWmR�GD�(VFROD�D�SDUWLU�GD�REVHUYDomR�HP�GLYHUVRV�
FRQWH[WRV��WDLV�FRPR��(QVLQR�)XQGDPHQWDO��0pGLR��7pFQLFR�H�6XSOHWLYR�H�(GXFDomR�GH�-RYHQV�H�
$GXOWRV�

3URSLFLDU�XPD�GLVFXVVmR�VREUH�RV�P~OWLSORV�DVSHFWRV�OLJDGRV�j�IRUPDomR�GRV�JHVWRUHV�HVFRODUHV�
YLVDQGR VXD DWXDomR QRV GLYHUVRV FRQWH[WRV HVFRODUHV H QD YLGD GD HVFROD QR VHX FRQMXQWR H QD VXD�
UHODomR FRPD VRFLHGDGH�

([SRVLomR�GLDORJDGD��OHLWXUD�H�GLVFXVVmR�GH�WH[WRV�UHIHUHQFLDLV��DSUHVHQWDomR�GH�VHPLQiULRV�

$ DYDOLDomRVHUi IHLWD QXPSURFHVVR FRQWtQXR� HQWUHWDQWR WHUHPRVGRLVPRPHQWRV IRUPDLV GHSURYDV�
FRPTXHVW}HV DEHUWDV H XPD SURYDILQDO� $QRWD GH FDGD DYDOLDomR VHUi FRPSRVWD FRPXPSHUFHQWXDO�
GHSRQWRVRULXQGRVGDV WDUHIDVGHVHQYROYLGDVGXUDQWH DV DXODV�

Ɣ 5HIOH[mR VREUH D IRUPDomR GR*HVWRU (VFRODU H D FRQVWUXomR GH VXD LGHQWLGDGH SURILVVLRQDO�
Ɣ 2EVHUYDomR GR SURFHVVR GH RUJDQL]DomR GD HVFROD H GD HGXFDomR FRPR XP WRGR� SURMHWR SROtWLFR�
SHGDJyJLFR�GD HVFROD�
Ɣ &RQVHOKRV HVFRODUHV�
Ɣ ([HFXomR ILQDQFHLUD�
Ɣ )XQomR�VRFLDO�GD HVFROD�
Ɣ &RUSR GRFHQWH H FRUSR GLVFHQWH�
Ɣ 5HODo}HV�VRFLDLV�QD HVFROD�
Ɣ &RQGLo}HV�GH�H[HUFtFLR SURILVVLRQDO�
Ɣ 5HVXOWDGRV HVFRODUHV�
Ɣ $QiOLVH�FUtWLFD�GD�$WLYLGDGH�GH�*HVWmR�GD�(VFROD�D�SDUWLU�GD�REVHUYDomR�HP�GLYHUVRV�FRQWH[WRV��
WDLV�FRPR��(QVLQR�)XQGDPHQWDO��0pGLR��7pFQLFR�H�6XSOHWLYR�H�(GXFDomR�GH�-RYHQV�H $GXOWRV�
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Ɣ ),25(17,1,��'DULR���2UJ����)RUPDomR�GH�SURIHVVRUHV�GH�PDWHPiWLFD��H[SORUDQGR�QRYRV�
FDPLQKRV�FRP�RXWURV�ROKDUHV��&DPSLQDV��0HUFDGR�GDV�/HWUDV��������Ɣ�&$1'$8��9��0���RUJ����
5HLQYHQWDU�D�HVFROD��3HWUySROLV��9R]HV��������Ɣ�(675(/$��0DULD�7HUHVD��5HODomR�SHGDJRJ�
LFD��GLVFLSOLQD�H�LQGLVFLSOLQD�QD�DXOD����HG��3RUWR��3RUWR�(GLWRUD� �����

Ɣ /,%Æ1(2� -� &� 2/,9(,5$� -� )�� 726&+,� 0� 6�(GXFDomR HVFRODU� SROtWLFDV� HVWUXWXUD H�
RUJDQL]DomR��6mR�3DXOR��&RUWH]� �����
Ɣ 1Ï92$��$���RUJ����9LGDV�GH�SURIHVVRUHV��3RUWR��3RUWR�(GLWRUD� �����
Ɣ =$%$/$��$��3UiWLFD�HGXFDWLYD�"�FRPR�HQVLQDU��3RUWR�$OHJUH��$UWPHG� �����

&$$�1)'�0DWHPiWLFD�/LFHQFLDWXUD &$$�1)'�0DWHPiWLFD�/LFHQFLDWXUD
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